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$SWQDXMLQWD RUJDQL]DFLMRY LQWHUQHWLQU VYHWDLQU WHFKQLQLX LU WXU
RUJDQL]DFLMRMH AY\NXVLXV VWUDWHJILQLXV YHLNORYV SRN\ILXV LU UHDOL]XF

6 XNXUWDV RUJDQL]DFLMRY VWUDWHJILQLY SODQDV NXULDPH ILNVXRWD OLVLI
DSOLQNRV DQDOL]JU VWUDWHILMRY DOWHUQDW\YRV VWUDWHILMRYV SDVLULC
UHDOL]DYLPR YDOG\PDY VWUDWHJILMRYV AYHUWLQLPDYV

2UJDQL]DFLMRMH YHLNLDQIL5 %YHQGUXRPHQLQL5 #HLPRV QDP5 %"1 ODQN\WR
SDVODXJ5 JDYUMDPV RUJDQL]DFLMRV LQLFLDW\YD AUHQJWDV MDXNXV LU SUI
NXULV SDSLOGU #L5 SDVODXJ5 WHLNLPR LQIUDVWUXNW-UC LU SULVLGUMR SU

2UJDQL]DFLMRV DWVWRYDV GLUHNWRULXV GU O\NRODV 'URPDQWDV L#ULQN
AVLWUDXNLPDV A VWUDWHILQLXV 192 VHNWRULDXV SOUWURYV LU SD@DQJRV V
RUJDQL]DFLMRV SR]JLFLMRVY DWVWRYDYLPR AWDND LU GDO\YDYLPDV 192 YHLN

2UJDQL]DFLMDL AWHLNWD QRPLQDFLMD 5M5 PHWS5 6SLQGXO\WV X@ QXR#LL
XJG\PR i VWDLJRPLVY SULVLGHGDQW SULH MDXQLPR WLNVOLQLR XJG\PR LU SL

3ULVLGHGDQW SULH NDOUGLQUV QXRWDLNRV N-ULPR YLHWLQUMH EHQGUXRPI
YLH#RMH HUGYUMH fANXUWDV .DOUGLQL5 #YLHV5 PLQL SDUNDV  VDYDLWHV
G PHG@L5 #YHQWLQLYV DS#YLHWLPDV EXYR SDODLNRPDV RUJDQL]DFLMRV LQ

6XURJDQL]XRWRYV GYL MDXQLPR GDUES5 IRWRSDURGRYV NXULRV YLH#DL HVNSR
YLVXRPHQHL /DXNR JDOHULMRMH 3LHWLQLD SURPHQDGD SDURGD "LDXOLDLI
SLHWLQLD SURPHQDGD #DOLD 9#7 "LDXUUV /LHWXYRV NROHJLMD 7LO@UV
MDXQLPR IRNXVDV *HJX@L5 SURJLPQD]JLMRMH

.DUWX VX SDUWQHULDLV L# X@VLHQLR RUJDQL]DFLM5 .XU@HPUV UHJLRQR S
=HWYD QD |QDHQMH ODNHGRQLMD SDUHQJWDV LU SDVNHOEWDVYV JHURVLRYV
XJG\PC #HLPRVH EHL YHUVOXPR LQLFLDW\Y5 SOUWRMLPC
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P RUDQ] DANRYWNS
SDMDXJ5 EHLA\ YHQGIOW YHING
| LODQVDYIP R SDIUQGDV EXYR QH
WA SLRMNVEL. SLRMNAQLY
| LQDQVWDYIP DV EHWUSDI IRV
RW DQL] DANRY IQIADWYD LUSDIDO
VMVUP C VX VRADIDIDLY
SDUQHUDLY EHLVDYDQRU WAV
SDIUQGX YA NG\ VRV YHNRV

.RPSOHNVLQUYV SDVODXJRV #HLPDL "LDXOL5 PLHVWR VDYLYDOG\EUMH (
P DGPLQLVWUXRMD "LDXOL5 P VDYLYDOG\EU (XURSRV 6CMXQJRV VWUXNW -L

e 192 VLQHUJLMD VNDLGUXV YLH#DVLV YDOG\PDV (6)$ . 3DUHL?
PHW5 (XURSRV 6CMXQJRV IRQG5 LQYHVWLFLM5 YHLNVP5 SURJUDPRV  SULRUIL
SD@DQJXV YLH#DVLV YDOG\PDV (6)$ . SULHPRQUV 9LVXRPHQUV QHSD

GDO\YDYLPR YLH#RMR YDOG\PR SURFHVXRVH VNDWLQLPR LQLFLDW\YRYV

e DUER X@PRNHVILR SULHGDL X@ SDSLOGRPC GDUEC GUO &29-' SDQGHPLMR?
5HVSXEOLNRYV VRFLDOLQUYV DSVDXJRV LU GDUER PLQLVWHULMRY NDQFOHULR
QHY\ULDXV\ELQUPV RUJDQL]DFLMRPV WHLNLDQILRPV VRFLDOLQHY SDVODXJD
WHLNLPR

.DLS SDWREXOLQWL YHUVOXPR JHEUMLPXV #HLPRVH /9 P 3DL
WDUSWDXWLQLR PRELOXPR ILQDQVDYLPR #DOWLQLV (UDVPXYV

BEBEBBBBBEBBBBBBBEBBBBBEBBEBBBBEBBBBBEBBEBBBBBEBBEBBBBBEBBBBBBBBBBBBEBBBBB

e S@LPWXPR VNDWLQLPR LU PRW\YDYLPR SDVODXJ5 QHGLUEDQWLHPV LU VRFLI
PRGHOLR VXN-ULPDV LU AJ\YHQGLQLPDV 3DUWQHULYV P (XURSRV 6CN

e 192 "LDXUUV /LHWXYRV NROHJLMD LQVWLWXFLQL5 JHEUMLP5 EHL UHVXUV5 ¢
SDJDO 6RFLDOLQUY DSVDXJRV LU GDUER PLQLVWHULMRY RUJDQL]XRWC NRQN
ILQDQVXRMDP5 QHY\ULDXV\ELQL5 RUJDQL]DFLM5 IRQGR OU#RPLV 192)

e .DOUGLQL5 #YLHV5 ILHVWD "LDXOL5 PLHVWR 3LHWLQLD EHQGUXRPHQUMH 3L
1HY\ULDXV\ELQL5 RUJDQL]DFLM5 LU EHQGUXRPHQLQUY YHLNORYV VWLSULQLPR
6WLSULQWL EHQGUXRPHQLQU YHLNOC VDYLYDOG\EUVH "LDXOLS5 P VDYLYDO

e 3XR#NLPH PLHVWC NDUWX "LDXOL5 PLHVWR MDXQLPR IRWR PHQR N-U\ELQU
SDJDO 1HY\ULDXV\ELQLS5 RUJDQL]DFLMS5 SURMHNWS5 ILQDQVDYLPR NRQNXUVC
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9—=—% " IDXUWV/ IHVXYRV LHJ IRCQH
OGHUDXNIQW I S\VIXWQU
WONDYHINC I#SOMRMML

QHYA UDXW ELQU RUI DQL] DAND
WINDQWIORYDWYIDV \
NRP SGINMOHY DXNARV VRADIWV
YHUAV SUSD@MKV SDMIIXI 5

NRN EOV WBQGDUXY DIWAONDG! LDV
SDVMDXJIDV SUMGHGDQ! LDV SUH
YIVXRP HQUV VRADMIR NDSMVI®
GIGQP R EH.Y\ NGDQWH HNWYIC
DGYRNDAL

3BDVLHNWL VUNPLQJRY SDVODXJ5 SDJDO $WYHMR YDG\ERV PHWRGC DNUHGLWL
SDVODXJDV LU HIHNW\A\YLDL LQWHJUXRWLYV i #L5 SDVODXJ5 WHLNLPR VLVWHPC
SDVDPG\WL QDXMXV WLQNDPRYV NYDOLILNDFLMRY GDUEXRWRMXV $WYHMR Y

2UJDQL]DFLMRY SDVODXJ5 SDNHWC SDSLOG\WL QDXMRPLYVY SDVODXJRPLV VD’
PRWHULPV L#J\YHQDQILRPV VNV\U\E5 NUL]JU LU VNLUWRPLYV VXDXJXVLHPV #HL
VXGUWLQJD SDDXJO\WWH —-H#NRWL JDOLP\EL5 SOUVWL VDYLWDUSLR SDJDOER
WXULQWLHPV NLW5 HPRFLQL5 SUREOHP5 QHJDW\YL5 SDWLUIL5 DU L#J\YHQLP.

6LHNWL GLGHVQLR RUJDQL]DFLMRYV VRFLDOLQLS LU SUHYHQFLQLR SRE-G@LR
SDSLOG\WL QDXMRPLVY YHLNVPLQJRPLVY WHUDSLMRPLY PHQR GDLOUV MXGHYV
ILOQDQVDYLPR JDOLP\ELS

~QLFLMXRWL VRFLDOLQLS5 SDVODXJ5 NRN\EUV VWDQGDUWR AVLGLHJLPC EHL N
RUJDQL]DFLMRY SDUHQJWXV VRFLDOLQLR SRYHLNLR SDVODXJ5 JDYUMDPV PD\
WHLNLPC RULHQWXRWC fi SDVODXJ5 JDYUM5 SRUHLNLXV LU M5 VLVWHPLQJC

ZYHVWL QDXMDV VRFLDOLQUV LQWHJUDFLMRYV i GDUER ULQNC SDVODXJDV §
SDVODXJ5 HVDPC SDVL-OC QXRSOUNWLSWRRIFEDMI QUV LQWHJUDFLMRV i GDUER
JHRJUDILMGC /LHWXYRMH SDGLGLQDQW /LHWXYRYV VDYLYDOG\ELS5 NXULRVH WI
SDVODXJRV VNDLIL5 QXR LNL DU GDXJLDX

ZJ\YHQGLQWL RUJDQL]DFLMRMH VXNXUWC 7YDULRYV VRFLDOLQUV LQWHJUDFLM
LOWHJUDFLMRY i1 GDUER ULQNC SDVODXJDV "LDXOL5 PLHVWR J\YHQWRMDPV
AJ\ZYHQGLQWL SUDGLQfAi EDQGRPCMiAi HWDSC VX SLORWLQH SDVODXJ5 JDYUMS5
X@VLWLNULQDQW VRFLDOLQUYV LQWHJUDFLMRYVY i GDUER ULQNC SDVODXJ5 WH



0 6—$ 7THNWNRN EN\DV
SDMDXJDV SDGHGDQI IDV
EHQGUXRP HQUV QDUDP V VSUMA/
VRADIDHY HP RAQHV LU
HN\ROQRP IOHV SLIRE®P DV Y\ NG\ W
DGYRNDAM LUIQIHMRW

YIVXRP HQUV SD@QIRV EHLNRV
VWDIGRV SUIRFHVXV H HNWYIDL
SUMGHGDQWSUH /I DIDVRY
AADXNRYV LUIQRYDWYIRV

YIVXRP HQOOVN UP R

7UVWL DGYRNDFLMRYV YHLNOC SDUHQJWL LU DWVDNLQJRPV YDOVW\EUV DU VI
SDVL-O\PXV GUO YLH#RMR YDOG\PR VSUHQGLP5 L#SOHILDQW SDVL-O\P5 WHP]
SDVL-O\PXV L# YLH#RMR YDOG\PR VULIL5 *HUR YDOG\PR SULQFLS5 WDLN\PD
DWVNLUWLHY LU VNXUGR PD@LQLPDV -DXQLPDV "YLHWLPDV LU PRNVODYV

/7/DLNDQW DGYRNDFLMC VLHNWL HIHNW\YLRY UHDNFLMRV L# DWVDNLQJ5 YDOV
P SDWHLNWXV SDVL-O\PXV X@WLNULQWL QH PD@LDX QHL WHLVUV DNW5 SC
YLH#RMR YDOG\PR SDVL-O\PXV

SOUWRWL DGYRNDFLMRY YHLNORV AJ\YHQGLQLPR JHRJUDILMC fi SDVL-O\P5 G!
WHLNLPC DWVDNLQJRPV YDOVW\EUV LU VDYLYDOG\EUV LQVWLWXFLMRPV AWU
UHJLRQR J\YHQWRMXV MDXQLPC LU NW

1XRVHNOLDL SOUWRWL VDYDQRUL#NC YHLNOC GLGLQWL VDYDQRU\VWUV SRW
SDVODXJ5 WHLNLPH QH PD@LDX QHL SURF SDGLGLQWL VDYDQRUL#NRV YH
~-#ODLN\WL VWDELOS5 DU GLGUMDQW#A VDYDQRULS5 VNDLIL5 72 VDYDQRUL#NC YF
SOUWRWL VDYDQRULS5 XJG\PC LU YHLNODV VXVLMXVLDV VX QDXM5 VDYDQRUL
ORMDOXPR LU VDYDQRUL#NRYV YHLNORY LOJDODLNL#NXPR GLGLQLPX

OLH#LQWL VDYDQRU\WVWUV JHUCMC SDWLUWA SURSDJXRWL EHL VNDWLQWL VL

1XRVHNOLDL GLGLQWL RUJDQL]DFLMRY GDUEXRWRM5 WREXOUMLPR DSLPWi# E
QH PD@LDX QHL SURF

2UJDQL]DFLMRY GDUEXRWRM5 NRPDQGDL AJ\YHQGLQWL SDWLUWLQLXV PRN\P>
SDVODXJ5 NLHNVELQU LU NRN\ELQU SOUWRWU VWUDWHJILQHYV NU\SWLYV
7J\YHQGLQWL RUJDQL]DFLMRY GDUEXRWRMDPV WLNVOLQLXV PRN\PXV DU QX!
WHLNLDQW RUJDQL]DFLMRMH QDXMDV SDVODXJDV RULHQWXRMD SDVODXJ5 W
PHWRGXV

2UJDQL]DFLMRY GDUEXRWRM5 NRPDQGDL AJ\YHQGLQWL WDUSWDXWLQHV VW
DGYRNDFLMRY WDLN\PR SUDNWLQLXV JHEUMLPXV EHL SDVLNHLILDQW 192 GDC
SDWLUWLPL



3DUHQJWL LU SDVNHOEWL YLH#DL RUJDQL]DFLMRMH YLV5 WHLNLDP5 SDVODXJ
VLWUDXNWL fi #DOLHV O\JLX YHLNLDQILC 192 WLQNOLQU VWUXNW-UC QH PD(
SDUWQHU\VWUV VXVLWDULPC

JVLWUDXNWL i WDUSWDXWLQA RUJDQL]DFLM5 WLQNOC QH PD@LDX QHL SD
VXVLWDULPC

30UVWL RUJDQL]DFLMRY WDUSWDXWLQLXVY EHQGUDGDUELDYLPR WLQNOXV VX
YHLNLDQILDV RUJDQL]DFLMDV QDXMXV SDUWQHULXV VX MRPLV SDVLUD#\WL
30UVWL RUJDQL]DFLMRV YLHWLQLXV EHQGUDGDUELDYLPR WLQNOXV VXUDVW
RUJDQL]DFLMDV QDXMXV SDUWQHULXV VX MRPLV SDVLUD#\WL EHQGUDGDUE
~#SOUWRWL EHQGUDGDUELDYLPC VX "LDXOL5 7FUHILRMR DP@LDXV XQLYHUVLW
QHIRUPDOLRMR XJG\PR SDVODXJDV L#SOUVWL XJG\PR SDVODXJ5 SDVL-OC SC
WHPDWLNC

6LHNWL UH]XOWDW\YDXV RUJDQL]DFLMRYV AVLWUDXNLPR fi (UDVPXV SURJUDP
SDUDL#NDV VLHNWL YLVXRPHQHL EHL RUJDQL]DFLMDL DNWXDOL5 YHLNO5 ILQ
GDOLQWLY YHLNORYV SDWLUWLPL

6XDNW\YLQWL RUJDQL]DFLMRY SDUDPRV JDYLPR SDVWDQJDV L#SOUWRWL i W
SDGLGLQWL L# SDUDPRV JDXW5 OU#5 SDGLGLQLPC EHL X@WLNULQDQW M5 WL
6LHNWL GLGHVQUV SDVODXJ5 WHLNLPR EHL SDVODXJ5 JDYUM5 JHRJUDILMRYV

JHRJUDILQLXV VHIJPHQWXVY QDXGRMDOQW ILOLDOLQU SDVODXJ5 AJ\YHQGLQLPR
WHLNLPH HIHNW\YLDL QDXGRMDQW QXRWROLQU NRPXQLNDFLMC

7LHN NRNVEUV WLHN NLHN\EUV SR@L-ULDLV SOUWRWL RUJDQL]DFLMRMH WHL
SRE-G@LR VRFLDOLQHV SDVODXJDV 6RFLDOLQUV LOQWHJUDFLMRV i GDUER UL
$GYRNDFLMRV YHLNOC EHL GDO\YDYLPC YLH#RVLRYV SROLWLNRV IRUPDYLPH I
LOVWLWXFLMRPV WHLNLDQW SDVL-O\PXV GUO YLH#RMR YDOG\PR VSUHQGLP5

DSWDUQDYLPR SDVODXJDV 3DJUAVWDL DWOLHSLDQW NLQWDQILXV EHQGUXR
SOUVWL SDVODXJ5 DVRUWLPHQWC QXRODW JHULQWL SDVODXJ5 NRN\EU LU SI
PRGHUQLDV PHWRGLNDV EHL SD@DQJLDV SUDNWLNDV .U\SWLQJDL VLHNWL W
DXJDQILRV WHLNLDP5 SDVODXJ5 VRFLDOLQUV YHUWUYV
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